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Forward looking statements 

Some of the statements in the White Paper include forward-looking statements which reflect the Company's and/or 

the Management current views with respect to product development, execution roadmap, financial performance, 

business strategy and future plans, both with respect to the Company and the sectors and industries in which the 

Company operates. Statements which include the words ''expects'', ''intends'', ''plans'', ''believes'', ''projects'', 

''anticipates'', ''will'', ''targets'', ''aims'', ''may'', ''would'', ''could'', ''continue'' and similar statements are of a future or 

forward-looking nature. All forward-looking statements address matters that involve risks and uncertainties. 

Accordingly, there are or will be important factors that could cause the actual results to differ materially from those 

indicated in these statements. These factors include but are not limited to those described in part of the White Paper, 

which should be read in conjunction with the other cautionary statements that are included in the White Paper and 
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terms and conditions. Any forward looking statements in the White Paper reflect the current views with respect to 

future events and are subject to these and other risks, uncertainties and assumptions relating to the operations, 

results of operations and growth strategy. These forward looking statements speak only as of the date of the White 

Paper. Subject to industry acceptable disclosure and transparency rules and common practices, the Company 

undertakes no obligation publicly to update or review any forward-looking statement, whether as a result of new 

information, future developments or otherwise. All subsequent written and oral forward-looking statements 

attributable to the Company or individuals acting on behalf of the Company are expressly qualified in their entirety by 

this paragraph. Prospective buyers of the SilverBit Token should specifically consider the factors identified in the 

White Paper which could cause actual results to differ before making a purchase decision. No statement in the White 

Paper is intended as a profit forecast and no statement in the White Paper should be interpreted to mean that the 

earnings of the Company for the current or future years would be as may be implied in this White Paper.  No 

information contained in this white paper should be considered as a promise, representation of commitment or 

undertaking as to the future performance of the SilverBit token, or any other component of the SilverBit ecosystem. 

By purchasing the SilverBit token I hereby acknowledge that I have read and understand the notices and disclaimers 

provided. 

 

Intro 

 

Blockchain technology has come as a liberating tool that has the potential to take 

humanity to the next level. From the concept of a decentralized global currency to smart 

contracts and zero knowledge technology, blockchain tech is sure to change the world 

in the next decade. However, there are certain problems that can be solved today with 

the existing technology, a prospect that can kickstart mainstream cryptocurrency 

adoption.  

 

Bitcoin launched at a time when the general public was ill-informed about 

cryptocurrency. Since Bitcoin was generally only used by the tech-savvy, most people 

continued using fiat currency, which is government-backed and inconvertible. Bitcoin 

has since risen in value from pennies per-unit to over $11,000.  This change indicates a 

currency paradigm shift: the general public is beginning to realize the benefit of 

cryptocurrencies over fiat money. We’re reminded of the rapid growth of the internet in 

the nineties as a parallel. Blockchain technology, which is fundamental to 

cryptocurrencies, is changing how individuals and corporations conduct transactions. 

Namely, local and global transactions are faster and more economical than traditional 
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transfers that use banks or other financial institutions. This is how these transactions 

work: everyone is recorded on a type of public ledger called a blockchain, which is then 

independently verified by multiple, separate parties to ensure legitimacy. These parties, 

which are called nodes, determine transaction legitimacy through consensus. While the 

ledger itself is public, there is a mechanism to protect the identity of each individual 

account, or wallet. Each wallet is linked to a public identification number, while the 

owner of the account remains anonymous. Bitcoin was the first digital currency to use 

blockchain technology; however, for technical reasons, it is extremely difficult to build 

another currency off of that platform. SilverBit is built on the Ethereum blockchain 

platform, which is designed for the creation and implementation of digital tokens. 

Ethereum allows for the creation of small programs that control a token’s digital 

functions: these programs are called smart contracts, and they allow for predetermined, 

autonomous tasks to be executed only once certain, predetermined parameters are 

met. Since the parameters are outlined during development, these tasks function 

automatically to prevent tampering. This is the platform we have used to create 

SilvertBit token, a new class of digital token with greater price stability and tangible 

value.  

 

 

Silver as a Store of Value 

 

For thousands of years, silver has maintained a positive market demand as an 

investment, currency and store of value. Silver’s market demand is still dominated by 

bullion coins, industrial products and jewelry. This precious metal also features in the 

stock exchange as a traded product.  There is a higher industrial demand for silver 

when compared to its biggest competitor, gold.  Experts have indicated that industrial 

applications are increasing at a very high rate and the demand and price for silver is 

increasing. 

Investors buy silver coins, silver bullion coins, and silver bars for one of three purposes: 

as an investment, as an inflation hedge, or for survival purposes. Investors who buy for 
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investment purposes look for price increases because of silver’s supply/demand 

fundamentals. For example, in 1998 Warren Buffett purchased 129.7 million ounces of 

silver for Berkshire Hathaway, a holding company that Buffet heads.  Buffett’s silver 

purchase, which became legendary among silver investors, was for investment 

purposes.  Investors buy silver as protection against inflation. During the 1970s, silver 

prices skyrocketed in response to price inflation that reached 13%.  Silver, like all 

precious metals, may be used as a hedge against inflation, deflation or devaluation.  As 

Joe Foster, portfolio manager of the New York-based Van Eck International Gold Fund, 

explained in September 2010: “The currencies of all the major countries, including ours, 

are under severe pressure because of massive government deficits. The more money 

that is pumped into these economies – the printing of money basically – then the less 

valuable the currencies become.”  Investors also buy silver for survival purposes 

because they may fear the worst.  Those fears include the Federal Reserve printing so 

many dollars that the dollar will become worthless, which is the history of all paper 

currencies not redeemable in gold or silver. Fear of a financial meltdown, which would 

close banks as in Argentina and Paraguay in 2002, is another. 

Argentineans and Paraguayans who had to foresight to bail out of the banking systems 

and convert their assets to gold or coin silver were protected.  Not only did banks close, 

but also when they reopened depositors were limited in the amount of money they could 

withdraw. Meanwhile, the Argentinean peso and the Paraguayan guarani sank in 

value.  Shortly after those crises, Brazil defaulted on its international debt and its paper 

currency, the real, sank. 

Precious metals such as silver act as a reliable store of wealth. That’s true because 

silver exist in finite quantities and have inherent properties with real value.  It’s no 

coincidence that silver has been recognized as a medium of wealth by virtually every 

civilization in the world over thousands of years.  On the other hand, unlike silver, a fiat 

currency (like today’s US dollar) has no inherent intrinsic value. Nada. None. Zilch.  And 

although fiat currencies efficiently facilitate commerce by acting as a medium of 

exchange that is far preferable to bartering — just like silver does — their value is based 

purely on faith. Of course, the biggest downside to fiat currencies is that they can be 

http://cmigoldsilver.wpengine.com/blog/the-sad-history-of-paper-money/
http://cmigoldsilver.wpengine.com/blog/the-sad-history-of-paper-money/
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created out of thin air with impunity, as the Federal Reserve has been doing to the US 

dollar lately with alarming frequency.  Over time, excessive money printing greatly 

diminishes the value of the currency and the resulting effects can be seen via price 

inflation.  If things get too out of hand, then faith in the currency begins to wane and 

hyperinflation rears its ugly head, which typically leads to the death of the currency and 

a painful economic collapse. 

  

  

What is SilverBit? 

  

SilverBit is a digital token that allows people to send money anywhere in the world 

instantly, securely and at near zero cost. It focuses on creating a multi entry, high 

rewards monetary system that empowers people to achieve financial freedom through 

blockchain based technology.  SilverBit’s conceptual goal is to become an ultra-scarce 

non-government controlled storage of wealth with software facilities to increase that 

wealth over time and that is an instantly transferable asset with zero storage cost. There 

will only be 7.5 million SilverBits created making this one of the most scarce crypto 

tokens. 

Much like the precious metal Silver is a store of value, wealth creator and a hedge 

against the devaluation of fiat currency, SilverBit’s aim is to be sort of a digital 

Silver.  By keeping a low finite supply by only issuing a certain number of SilverBit 

tokens it stays scarce, which helps increase its demand and value.  Much like Bitcoin, 

SilverBit is a token system intended to become a widely accepted way of storing and 

exchanging value.  As such, it needs to offer scarcity, divisibility, verifiability, portability, 

and fungibility.   Ultra FAST.  Ultra SCARCE.  Ultra SECURE.  Ultra VALUABLE. 

 

SilverBit Blockchain 

 

SilverBit token is forged with Proof of Stake.  Proof-of-stake (PoS) is a type of algorithm 

by which a cryptocurrency blockchain network aims to achieve distributed consensus. In 

https://en.wikipedia.org/wiki/Cryptocurrency
https://en.wikipedia.org/wiki/Blockchain_(database)
https://en.wikipedia.org/wiki/Consensus_(computer_science)
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PoS-based cryptocurrencies the creator of the next block is chosen via various 

combinations of random selection and wealth or age (i.e. the stake). In contrast, the 

algorithm of proof-of-work (PoW) based cryptocurrencies (such as bitcoin) uses 

computationally intensive puzzles in order to validate transactions and create new 

blocks (i.e. mining) Proof of stake is a different way to validate transactions based and 

achieve the distributed consensus.  It is still an algorithm, and the purpose is the same 

of the proof of work, but the process to reach the goal is quite different.  Proof of stake 

first idea was suggested on the bitcointalk forum back in 2011, but the first digital 

currency to use this method was Peercoin in 2012, together with ShadowCash, Nxt, 

BlackCoin, NuShares/NuBits, Qora and Nav Coin.  PosToken was the world's first 

Proof-of-Stake smart contract token on Ethereum platform. It's an ERC20 Token which 

follows the ERC20 Token Standard and implements all standard methods.  Unlike the 

proof-of-Work, where the algorithm rewards miners who solve mathematical problems 

with the goal of validating transactions and creating new blocks, with the proof of stake, 

the creator of a new block is chosen in a deterministic way, depending on its wealth, 

also defined as stake.  Also, all the digital currencies are previously created in the 

beginning, and their number never changes.  This means that in the PoS system there 

is no block reward, so, the miners take the transaction fees.  This is why, in fact, in this 

PoS system miners are called forgers, instead. Thanks to a PoS system validators do 

not have to use their computing power because the only factors that influence their 

chances are the total number of their own coins and current complexity of the network. 

Pos provides the following benefits: 

1- Energy savings; 

2- A safer network as attacks become more expensive: if a hacker would like to buy 

51% of the total number of coins, the market reacts by fast price appreciation. 

  

Pre-ICO  

 

The pre-ICO round will provide an early opportunity to loyal contributors to join in prior 

to the full ICO. 

https://en.wikipedia.org/wiki/Proof-of-work_system
https://en.wikipedia.org/wiki/Bitcoin
https://en.wikipedia.org/wiki/Bitcoin_network#Mining
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Stage 1  Duration: 1 week   1,000,000 SLV available   1 ETH = 1500 SilverBit 

 

Stage 2 Duration:  1 week   1,000,000 SLV available   1 ETH = 1250 SilverBit 

 

Stage 3 Duration    1 week   1,000,000 SLV available   1 ETH = 1000 SilverBit 

 

ICO 

 

The ICO will last at least 4 weeks, closing the moment the tokens are sold out. During 

the round, the tokens are distributed in a first-come first-served basis. 

 

Duration   1 month          3,750,000 SLV available       1 ETH =  750 SilverBit 

 

 

Token Acquisition 

  

The SilverBit Token initial distribution will be in the form of a presale followed by an ICO. 

Anyone will be able to acquire SilverBit at a discount rate during the pre-sale.  SilverBit 

tokens can be acquired by pledging Ether into the token sale smart contract.  Tokens 

will be distributed on a first come first served basis Those with other cryptocurrencies 

such as BTC or LTC can create SilverBits via a third-party conversion service that will 

be available on the pre-sale page. The founding team will receive a 10% allocation of 

SilverBit, subject to a six month holding period. These tokens will serve as long term 

incentive for the SilverBit founding team.  

 

 

 



9 
 

 

ICO Funds Distribution  

 

 

Roadmap 
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The future  

 

Blockchain technology develops at an accelerating pace with every passing year and 

SilverBit is adapting to constantly changing technological and market landscape. To 

stay compatible and have ongoing access to the wealth of technological advancements 

SilverBit will adopt industry standards necessary to incorporate solutions and 

components that would be beneficial to the future of SilverBit. Any new feature that has 

been time tested and would add value to the coin could and would be implemented. The 

development on SLV SilverBit Core software will continue throughout the future and will 

come in several stages.  Every new release will add new features to the platform, 

increase processing power and scalability of the network.  For SilverBit security is 

paramount that is why further development of the software will lead to significant 

improvements in that area. Quantum computing is real and it could soon become the 

biggest threat to security and integrity of all cryptocurrencies.  For coins that are based 

on Proof of Stake algorithm this is a particularly important issue as the addresses there 

are reused a lot which weakens overall security of a private key.  To mitigate this risk 

and increase protection of private keys, SilverBit will research the best suitable defense 

against quantum computer attacks and implement it as soon as it is available.   

 

Disclaimer 

 

PLEASE READ THIS DISCLAIMER SECTION CAREFULLY. IF YOU ARE IN ANY DOUBT AS TO THE 

ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX, OR OTHER 

PROFESSIONAL ADVISOR(S)This notice applies to all persons who read this document. Please note 

this notice may be altered or updated. This document is for informational purposes only and does not 

constitute an offer or solicitation to sell shares or securities in SilverBit or any related or associated 

company. Any such offer or solicitation will be made only by means of a confidential offering 

memorandum and in accordance with the terms of all applicable securities and other laws. Contributors 

are advised to read this document carefully in full and perform due diligence on their own.  



11 
 

The information set forth below may not be exhaustive and does not imply any elements of a contractual 

relationship. While we make every effort to ensure that any material in this White Paper is accurate and 

up to date, such material in no way constitutes the provision of professional advice. We make no 

guarantee, and accept no legal liability whatsoever arising from or connected to, the accuracy, reliability, 

currency, or completeness of any material contained in this white paper. Investors and potential SilverBit 

Token holders should seek appropriate independent professional advice prior to relying on, or entering 

into any commitment or transaction based on, material published in this white paper, which material is 

purely published for reference purposes alone. SilverBit Tokens will not be intended to constitute 

securities in any jurisdiction. This White Paper does not constitute a prospectus or offer document of any 

sort and is not intended to constitute an offer of securities or a solicitation for investment in securities in 

any jurisdiction. The White Paper has been prepared solely in respect of the Company's crowd sale of the 

SilverBit tokens (“ICO”) to be known as SilverBit Tokens. No shares or other securities of the Company 

are being offered for subscription or sale in any jurisdiction pursuant to the White Paper. The White Paper 

is being made publicly available for information purposes only and does not require any action to be 

taken by the general public or shareholders of the Company. The White Paper does not constitute an 

offer or invitation to any person to subscribe for or registration shares or any other securities in the 

Company. The shares of the Company are not being presently offered to be, registered under Securities 

Act of any country, or under any securities laws of any state. No person is bound to enter into any 

contract or binding legal commitment in relation to the sale and purchase of SilverBit Tokens, and no 

cryptocurrency or other form of payment is to be accepted on the basis of this White Paper. ELIGIBILTY 

You are not eligible and you are not to purchase any SilverBit Tokens if you are a citizen or resident of a 

geographic area in which access to or ownership of the SilverBit Token is prohibited by applicable law, 

decree, regulation, treaty, or administrative act. THE TOKENS REFERRED TO IN THIS WHITE PAPER 

HAVE NOT BEEN REGISTERED, APPROVED, OR DISAPPROVED BY THE US SECURITIES AND 

EXCHANGE COMMISSION, ANY STATE SECURITIES COMMISSION IN THE UNITED STATES OR 

ANY OTHER REGULATORY AUTHORITY NOR ANY OF THE FOREGOING AUTHORITIES EXAMINED 

OR APPROVED THE CHARACTERISTICS OR THE ECONOMIC REALITIES OF THIS TOKEN 

OFFERING OR THE ACCURACY OR THE ADEQUACY OF THE INFORMATION CONTAINED IN THIS 

WHITE PAPER UNDER, THE U.S. SECURITIES ACT OF 1933 AS AMENDED, OR UNDER THE 

SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OF AMERICA OR ANY OTHER 

JURISDICTION. PURCHASERS OF THE TOKENS REFERRED TO IN THIS WHITE PAPER SHOULD 

BE AWARE THAT THEY BEAR ANY RISKS INVOLVED IN THE REGISTRATION OF TOKENS, IF ANY, 

FOR AN INDEFINITE PERIOD OF TIME. 

The purpose of this White Paper is to present  the SilverBit token to potential token holders in connection 

with the proposed ICO. The information set forth may not be exhaustive and does not imply any elements 

of a contractual relationship. Its sole purpose is to provide relevant and reasonable information to 

potential token holders in order for them to determine whether to undertake a thorough analysis of the 



12 
 

company with the intent of acquiring SilverBit Tokens. Nothing in this White Paper shall be deemed to 

constitute a prospectus of any sort or a solicitation for investment, nor does it in any way pertain to an 

offering or a solicitation of an offer to buy any securities in any jurisdiction. This document is not 

composed in accordance with, and is not subject to, laws or regulations of any jurisdiction, which are 

designed to protect investors. The product token is not a digital currency, security, commodity, or any 

other kind of financial instrument and has not been registered under the Securities Act, the securities 

laws of any state of the United States or the securities laws of any other country, including the securities 

laws of any jurisdiction in which a potential token holder is a resident. This English language White Paper 

is the primary official source of information about SilverBit Tokens. The information contained herein may 

from time to time be translated into other languages or used in the course of written or verbal 

communications with existing and prospective customers, partners etc. In the course of such translation 

or communication some of the information contained herein may be lost, corrupted, or misrepresented. 

The accuracy of such alternative communications cannot be guaranteed. In the event of any conflicts or 

inconsistencies between such translations and communications and this official English language White 

Paper, the provisions of this English language original document shall prevail. 2 No offer of securities 

SilverBit tokens cannot be used for any purposes other than as provided in this White Paper, including 

but not limited to, any investment, speculative or other financial purposes. SilverBit Tokens confer no 

other rights in any form, including but not limited to any ownership, distribution (including, but not limited 

to, profit), redemption, liquidation, property (including all forms of intellectual property), or other financial 

or legal rights, other than those specifically set forth. SilverBit tokens confer no rights in the company and 

do not represent participation in the company. SilverBit tokens are sold as a functional utility. According to 

the professional opinion of our legal advisors, based on the Howey Test our SilverBit tokens (TOK) 

should not be deemed as securities and do not need to be registered as a securities. SilverBit tokens are 

not securities. The user acknowledges, understands, and agrees that SilverBit tokens are not securities 

and are not registered with any government entity as a security, and shall not be considered as such. The 

User acknowledges, understands, and agrees that ownership of SilverBit token does not grant the User 

the right to receive profits, income, or other payments or returns arising from the acquisition, holding, 

management or disposal of, the exercise of, the redemption of, or the expiry of, any right, interest, title or 

benefit in the SilverBit platform or any other SilverBit property, whole or in part. SilverBit tokens are not 

official or legally binding investments of any kind.  
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